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$V ZH PRYH LQWR $SULO WKHUH V D ORW WR EH H[FLWHG DE
SHUVRQDO OHYHO , DP YHU\ JUDWHIXO IRU WKH LQFUHGLEO\
UHFHLYHG IURP DOO FROOHDJXHV LW UHDOO\ GRHV IHHO O]
7KH DUULYDO RI VSULQJ EULQJV IUHVK HQHUJ\ DQG RSWLPLYV
EORRPLQJ IORZHUVY DUH D UHPLQGHU RI UHQHZDO DQG JURZ\
ZLWK HQWKXVLDVP DQG FRQWLQXH WR VWULYH IRU H[FHOOH

$V WKH ZHDWKHU ZDUPV XS LW V D JUHDW WLPH WR IRFXV R
&RQVLGHU WDNLQJ DGYDQWDJH RI WKH ORYHO\ ZHDWKHU E\
RXWGRRU DFWLYLWLHYV RU VLPSO\ HQMR\LQJ WKH VXQVKLQFH
ZH ORRN DIWHU RXUVHOYHV WR EH DEOH WR FDUH IRU RWKH
IXHO D KHDOWK\ ERG\ DQG PLQG DUH FUXFLDO IRU PDLQWDL
KDSSLQHVYV

‘H DUH PDNLQJ JUHDW VWULGHYV LQ RXU RQJRLQJ SURMHFWYV
4XHHQVZD\ DUH SDUWLFXODUO\ QRWHZRUWK\ 6WD\ WXQHG |
VLIQ XS IRU WKHLU QHZVOHWWHU RU IROORZ WKHP RQ VRFLI

, DP WKULOOHG WR VHH RXU FRQWLQXHG IRFXV RQ UHGXFLQ
*URXS DQG WKH LQFUHGLEO\ SRVLWLYH LPSDFW WKLV LV KD
GHGLFDWLRQ DQG KDUG ZRUN DUH PDNLQJ D UHDO GLIITHUHQ
JUHDW ZRUN

/IDVWO\ D KHDUWIHOW WKDQN \RX WR HYHU\RQH IRU \RXU FR
GHGLFDWLRQ DQG KDUG ZRUN <RXU HIIRUWY DUH PDNLQJ D
GLITHUHQFH DQG LW V ZRQGHUIXO WR VHH WKH SRVLWLYH L

SDWLHQWY DQG WKHLU IDPLOLHV




‘H UH UHDOO\ JUDWHIXO IRU
DOzZzD\V ORYH WKH FKDQFH WR

VHUYLFH LV VXSSRUWLQJ DQG |
\RXQJ SHRSOH

e

(@O0 HGHZ HH QP \ RSIQRQ DOR IXQGEDP HOMAQ KHSIQJ 0 DUKD
P RYH EH RQG WH WDYDIHV Rl VHYHIH DQRUH IDE\  1Q VKRUNQHYHUJ IYIQJ

XS DQG SURSHUD Z HIKWHWRUQI KHUDQG P DIQWAQIQ) WDWZ HIKW
IHRUIDARQ 7KHUXQGHUABQGIQ) Rl DXWAR  Z RUNHG DBRQIMGH WHU
WHDW HQWRUKHUDQRWH ID

2 QHRI WH WIQIVWDW RINHG VR P \ P 1OG Z DV \WH | DRWKDW( @AD

0 HGH FROWOXHG 1 * IHHGIQI EH RQG WDWZ KIFK Z RX@ KDYHMP SO
EHHQ LHTXLLHG \R VBNH KHURXWRI P HGIFDOGDQIHU $GP WHGO WLV KDG
R EH GROHIRUVRP HWP HDV1 * 85 DQG, DP Z HODZ DUH WDWALY 1Q
FHURLQ ALFBN 1V FROQAWRYHWADO+ RZ HYHU , EHIHYH WDWAXWWRIOHG

Z HIKWHWRIDARQ DARZ HG 0 DUMD VP 1QG VR KHDOVXI | LELHQWD WDW

Z RUMZ KIGI WHDS\ FRX@ WHQ EH XQGHWEBNHQ 7KLY QHYHUJLYH XS
DSSURDFK FRXS®IG Z W EUADQA2 7 ZRWIN  LOFOGIQI VHOVRY

LOWI LDARQ DQDOMY DQG SUHVFUSMRQ  KDYH D@RZ HG P \ GDXJIKWUVR

UHDSSHDUWIRXIK WHWRWP FBXGVRI DQRWH 1D

, FDQWM@ RX KRZ JWDWIXQ DP
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, WV EHHQ ORYHO\ WR VHH WKH 5LGJHZD\ JDUGHQ EORVVRP I
EULQJLQJ D WRXFK RI VSULQJ DQG FDOP WR RXU VKDUHG VS|
(DVWHU KROLGD\V ZH YH KDG D ZLGH UDQJH RI JURXS DQG

SDWLHQWY RIIHULQJ PHDQLQJIXO HQJDIJHPHQW WKURXJKR X\

‘H UH DOVR H[FLWHG WR VKDUH WKDW GLVFXVVLRQV DUH FXI
LPSOHPHQWDWLRQ RI D VHQVRU\ URRP DW 5LGJHZD\ $ VHQV
FDOPLQJ WKHUDSHXWLF HQYLURQPHQW WDLORUHG WR LQGL
UHIJXODWH HPRWLRQV UHGXFH DQ[LHW\ DQG VXSSRUW UHFF

7TKH LQWURGXFWLRQ RI VXFK D VSDFH ZRXOG IXUWKHU HQKD
UHFRJQLVLQJ WKH LPSRUWDQFH RI QXUWXULQJ ERWK HPRWL
WKURXJK VHQVRU\ HISORUDWLRQ DQG SHUVRQDOLVHG VXSSF

:H OO NHHS \RX XSGDWHG DV SODQV SURJUHVV

(-

‘H YH KDG D ORYHO\ PRQWK KHUH DW %DUQHW ZLWK WKH VS
DSSHDUDQFH

‘H UH DOVR SOHDVHG WR VKDUH WKDW VHYHUDO RI RXU SDW
JRRG +\JLHQH DQG +HDOWK 6RFLDO &DUH FRXUVHV 7KHVH |
SDUW RI RXU ZLGHU FRPPLWPHQW WR VXSSRUWLQJ UHFRYHU
EXLOGLQJ

%\ SDUWLFLSDWLQJ LQ WKHVH FRXUVHV SDWLHQWY DUH QR\
NQRZOHGJH EXW DOVR EXLOGLQJ FRQILGHQFH LQGHSHQGHQ
OHDUQLQJ ,W V D SRVLWLYH VWHS WRZDUG SUHSDULQJ IRU
HPSRZHULQJ LQGLYLGXDOV WR WDNH RZQHUVKLS RI WKHLU |
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+RVSLWDO $FWLYLWLHV 8S

JURP OLQL *ROI WR OLQL %

ORQWK RI )XQ &UHDWLYLW
W V EHHQ D EXV\ DQG HI[F
KHUH DW (0% ZLWK SOHQ
DQG MR\IXO DFWLYLWLHV
SDWLHQWY DQG VWDII WRJ

‘H NLFNHG RII ZLWK D IXQ ILOOHG PLQL JROI WULS D EUDQG
SDWLHQWYV :KLOH LW SURYHG FKDOOHQJLQJ DW WLPHV HYH
IDQWDVWLF WLPH $ERYH LV D SKRWR RI RQH RI RXU VWDII |
GLQRVDXU GLVSOD\

‘H DOVR WRRN D WULS WR WKH ORFDO JDUGHQ FHQWUH ZKH
DQG IRXQG D FRV\ OLWWOH EDNHU\ WXFNHG DZD\ LQVLGH 2
EHDXWLIXO IORZHUV ZKLFK DUH QRZ WKULYLQJ LQ WKHLU Q|
$QRWKHU RXWLQJ LQFOXGHG DQ LQGHSHQGHQW WUDYHO WU
SDWLHQWY EXLOG FRQILGHQFH LQ XVLQJ SXEOLF WUDQVSRU
ZDON WKURXJK WKH SHUJROD D KLJKOLJKW RI WKH GD\

%DFN RQ WKH ZDUG RQH RI RXU SDWLHQWY FROODERUDWHG
SHUVRQDOLVH KHU VSDFH WUDQVIRUPLQJ KHU URRP LQWR D
VDQFWXDU\

2XU SRVW PHDO HYHQLQJ JURXSYVY KDYH EHHQ D FUHDWLYH KI
I[URP HDVHO SDLQWLQJ ZLWK DFU\OLFV WR IRDP VWDPSLQJ =
FUHDWH D VWDPS UHIHUHQFLQJ DQ LQVLGH MRNH ZLWK D VW
ODXJKV DQG VPLOHV































